DECLARATION OF TAX STATUS FOR CORPORATE ACCOUNTS
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To enable us to determine whether Singapore withholding tax should be deducted from interest

paid/credited to you in compliance with the Singapore Income Tax Act Cap. 134, we would be grateful

if you would complete the following declaration by marking “X” in the appropriate boxes provided.
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Please note that you might be deemed to be subject to Singapore withholding tax-at the prevailing
corporate tax rate if this declaration is not duly completed.
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The notes overleaf are provided purely as a guide. You should seek:professional advice from your
tax advisers should you be uncertain of how to make the declaration or determine your tax

implications.
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This form may, at the Singapore Branch’s discretion, be translated into a language other than the
English language. You agree that such translation shall only be for our/my convenience and the
English text shall prevail in the event of any ambiguity, discrepancy or omission as between the
English text and any translated text.
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This form should be signed.by authorized signatory(ies) as per the record maintained by Chinatrust
Commercial Bank Co., Ltd, Singapore Branch.
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To: Chinatrust Commercial Bank Co., Ltd, Singapore Branch (“the Branch”)
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We hereby declare that for all the Accounts

opened with the Branch/ Account No: :

BV, R BET LAMG AT FaWRE / B AT R F KT A RS / HR9%: :

[delete where applicable] currently maintained/ to be

YES | NO
£ |3
1. The control and management of our entity’s business is exercised in Singapore. (If
no, please furnish your entity’s country of tax residency: ).
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If the answer to question 1 is “No”, please answer question 2.
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2. Our entity, by itself or in association with others, carries on a business in
Singapore.
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If the answer to question 2 is “No”, please answer question 3.
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3. Our entity is regarded as a permanent establishment in Singapore, and we have
obtained a withholding tax waiver letter from: the .Inland Revenue Authority of
Singapore. (If yes, please provide a certified true copy).
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If the answer to question 3 is “No”, please-answer question 4.
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4.

The funds used to place a deposit with the Branch are obtained from operation in
Singapore through a permanent establishment in Singapore.
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We undertake to notify the Branch immediately of any change in the status declared above.
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Name of Entity (4 ] 4 %)
Business Registration No. (12 & 50 9%15)
Country of Incorporation (7# 20 %%)

Registered Address (i it i)

Business Address (% Ziik)

Authorised Signature(s) (G HEZE 2 A)




Name and Designation (%44 Bili#ifer) Date (H )

The Branch will determine whether any interest payable to the entity is subject to withholding
tax
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For Bank’s Internal Use % {it5R4T Py &5 48

Subject to Withholding Tax YES NO
it T AL AR 2 %
Withholding tax rate 15% Prevailing Corporate Tax Rate
BT AR E
e Rate specified in Avoidance of Double
Taxation Agreement (if applicable)*
B ERRWE N ERE GEEAHD *

* To obtain certified true copy of Certificate of Residence (endorsed by tax authority of the country of
residence) from non-resident entity.
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DECLARATION OF TAX STATUS FOR CORPORATE ACCOUNTS
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Explanatory Notes:

AR

Under the Singapore Income Tax Act, a non-resident person is subject to withholding tax on
interest earned from deposits placed with an approved bank in Singapore if it carries on a
business or has a branch or permanent establishment in Singapore. If the funds for the
deposit placed with the Branch by a non-resident person who carries on operation in
Singapore through a permanent establishment in Singapore are obtained from the operation in
Singapore, the applicable withholding tax rate is 15% if such interest is not derived by the
non-resident person through its operations carried out in Singapore. The rate is applied on
the gross payment and the resultant tax payable is a final tax. For operations carried out in
Singapore, the prevailing corporate tax rate would apply.
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A non-resident company may obtain a waiver from the Inland Revenue Authority of Singapore
(“IRAS") on the requirement to withhold tax. A copy of the waiver letter from IRAs should be
presented to the Branch so that we will. not deduct any withholding tax from interest
paid/credited to you.
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Control and Management 3% il Bl B

A company, whether incorporated locally or overseas, is considered to be a resident in
Singapore for tax purposes if its effective control and management (as opposed to day-to-day
administration) is exercised in Singapore. As a general rule, the place of residence of a
company.is where the directors of the company manage and control its business and where
they hold their board meetings.
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Permanent Establishment ‘s k%

“Permanent Establishment” means a fixed place where a business is wholly or partly carried
on including —

[ ] R TG S s FESEAE R M e 5 P, i —



(@)

(b)

()

(d)

(€)

(f)

(9)

(h)

(i)

A place of management;

T 5

A branch;
AT
An office;

A factory;
g +

A warehouse;

B

A workshop;
T AR b

A farm or plantation;
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A mine, oil well, quarry or other place of extraction of natural resources;
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A building or work site or a construction, installation or assembly project,
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and without prejudice to the generality of the foregoing, a person shall be deemed to have a
permanent establishment in Singapore if that person —
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(i)

(i)

Carries: on supervisory activities in connection with a building or work site or a
construction, installation or assembly project; or
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Has another person acting on that person’s behalf in Singapore who —
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(A) Has and habitually exercises an authority to conclude contracts;
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(B) Maintains a stock of goods or merchandise for the purpose of delivery on
behalf of that person; or
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© Habitually secures orders wholly or almost wholly for that person or for such
other enterprises as are controlled by that person;
TR A AN B H AR A28 1) A A 36 47 20 4 3 Bl P-4 S T B

Carrying on a Business in Singapore 7E37 Ik $4T 374

The following activities within Singapore may suggest that the company is carrying on a
business in Singapore and it's not meant to be exhaustive:
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(a) If contracts are concluded in Singapore and are performed partly or wholly here.
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(b) If the property in goods passes in Singapore or the performance of services takes
place in Singapore.
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(c) If stocks of goods are maintained in Singapore.
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(d) If manufacturing, contracting and similar operations are carried on in Singapore.
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(e) If receipts of proceeds of sales or services are in Singapore, but only if such receipts
are in association with one or more of the other activities stated earlier.
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) If services are performed or provided in Singapore.
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